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Manheim Used Vehicle Value Index

 All Manheim U.S. sales (5+ million annually)

 Classify by market segment

 Account for shifts in mileage

 Weight to provide unchanging mix

 Seasonally adjust

STEPS:

A single measure of used vehicle price change
that is independent of underlying shifts 
in the characteristics of vehicles being sold

Concept:



3

90

95

100

105

110

115

120

125

130

Jan-95 Jan-97 Jan-99 Jan-01 Jan-03 Jan-05 Jan-07 Jan-09 Jan-11
Source: Manheim Consulting

January 1995 = 100

Manheim Used Vehicle Value Index

Dec.  2011  125.1

+0.6% y-o-y
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Price Changes for 
Selective Market Classes
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Percent Change in Auction Volume,
Used Retail Sales, and Manheim Index
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Dealer Consignment Forecast
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Causes of VIO growth
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Growth in Vehicles in Operation
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Annual Vehicle Miles of Travel
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Change in Vehicle Miles of Travel
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Percent of Population
with a Driver’s License
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Used Vehicle Sales Inherently More 
Stable then New Vehicle Sales
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Ratio of Used Vehicles Retailed
to New Vehicles Retailed
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Year-over-Year Percent Change in
New Vehicle CPI
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New Vehicle Inventory
12-month moving average
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